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Abstract

As the largest petrochemical company in Mexico, Pemex occupies an important
position in the domestic economic production and the global oil industry. But the company
has now topped the loss list of the world’s top 500 companies for two consecutive years.
This research uses the Grey Correlation Analysis method to take profit as the reference
sequence and the other eight influencing factors as the comparison sequence, to analyze the
respective sequential correlation, and to reveal the close relationship between asset return
and profit. Based on the results, the research proposes effective suggestions for the
improvement of the company’s return on assets in order to alleviate the pressure of the
company’s profit losses for consecutive years and reverse the company’s deteriorating
operation.
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