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Abstract

Walmart Department Stores, Inc., WalMart Inc. (NYSE: WMT) is an American
worldwide chain headquartered in Bentonville, Arkansas, northwest of Little Rock.
Walmart is the world’s largest company in terms of turnover, its controlling shareholder is
the Walton family, mainly involved in retail, the world's largest employees, as of 2021, it
ranked first in the Fortune Global 500 for eight consecutive years. At present, the company
has 8,500 stores, distributed in 15 countries around the world, operating in 50 states in the
United States and Puerto Rico, mainly Walmart shopping mall, Sam’s club, Walmart store,
Walmart community store and other four business methods. This paper calculates the
correlation coefficients between Walmart’s profits, assets, employee number, and
shareholders’ equity in the past years, and examines the impact of profits, assets, employees,
and shareholders’ equity on Wal-Mart’s operating income by unit root test, cointegration
test, Granger causal test, and impulse response. The results of the study show the correlation
coefficient between an enterprise’s operating income and assets as a whole has long-term
convergence.

Keywords: Walmart, Unit Root Testing, Cointegration Test, Granger Causal Test, Impulse
Response
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