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Abstract

“Food is paramount to the people”, and rice is one of the most important foods for
domestic residents in China. In recent years, rice imports have become the new normal, and
the quantity continues to rise. Rice import trade plays an important role in ensuring China's
rice reserves and food security. It is an important issue to consider how the international
fluctuation will affect China’s grain import security. In this paper, the structural vector
autoregressive model is established for empirical research, and correlation test, stationarity
test, Granger causality test and cointegration test are adopted, and the interaction between
variables is studied by impulse response analysis. This paper analyzes the influence of
global economic uncertainty on China’s rice import trade from November 2003 to May
2021. The results show that the global economic uncertainty has a significant transmission
effect on China’s rice import trade, and its positive impact will lead to the increase of rice
import. The influence of foreign prices on China’s rice imports has changed from positive
to negative, with J-curve effect; The impact of the world economy will not only affect the
world price, but also the domestic rice trade market.

Keywords: Global Economic Policy Uncertainty, Import Trade, Agricultural Trade, Food
Security Strategy
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