2022 %7 A BT BT July, 2022
B4 E3H Journal of Business Innovation Vol. 4 No.3

https://doi.org/10.52288/jbi.26636204.2022.07.04

® E OFDI ¢7% £ 3 f—12 RCEP E 73 6]

Trade Effects of Chlna s OFDI-Take RCEP Countries
as an Example

3w
Yao-Yao Wang

#&

* 2 #2003 & 7] 2020 & 3 ¢ [ﬁfﬁ. # 14 4 RCEP B 7L T fr il » o 45 4
# > ¢ Exf RCEP & Edwdh il 2 e B2 4 T2 - J‘M%‘v‘? & — Hpend @
RCEP ] 3218 B4 F 5 £ 173 mh B ofrdl N X ok T B DA R
AT A A R A 38T L fedqT ~ 7:’3* ERELIY Sl IRRNE S oA ﬂ}ﬁ RCEP E] -
B EPEF S ADT R Y 5% E T’ﬂn}TRCEPrﬂmﬂiq-Jb\’ﬁ‘}‘fﬂﬂ
m*'ﬁg*ﬁJ_—ng_rafcrauiRCEP’ﬂma&p};&“?uf F P A e
T S RCEP B R % iR 8~ A 0 A0~ 7 5 2342 R ~ B A A 357 L ffe r frd [
%N HAT Y Eehdic B4 F remz vr’a ;RCEP [1‘]?’\,%73( fook Tag ¥ Eend o
LFEFDf e e T &P 27 BL RCEP  MEFRFT oy 5 & Y
#f}i hE AT AT enigaZ v ’Li#k’“i"‘*”’% s X R ITRAE A EE
] R Vi“ﬂ%m%fra’ 2P ERFTLFTE LM EEALE -

-

L L SURES M M ST R

Abstract

This paper selects panel data of investment and trade between China and 14 RCEP
countries from 2003 to 2020. China’s total exports to RCEP countries is selected as the
explanatory variable and China’s direct investment to RCEP countries with a lag period as
the explanatory variable. Controlling economic scale, tariff level, trade openness,
population size and per capita disposable income of residents, a fixed-effect model is
constructed to empirically test the trade effect of China’s direct investment to RCEP
countries. The results show that China’s direct investment to RCEP countries has a
significant positive impact on China’s exports, and foreign direct investment can
significantly drive China’s exports. The economic scale, population scale, trade openness,
per capita disposable income of residents and China’s economic scale of RCEP countries
have a significant positive impact on China’s exports. The tariff level of RCEP countries
negatively affects China’s exports. Therefore, when China conducts investment and trade
with RCEP countries, it is necessary to give full play to the complementary effect between
China’s foreign direct investment and trade, and promote the growth of trade through
investment to achieved high-quality development.
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A B 14602003 £ 11,9 o AKX P B F 02016 £ 1659 2 E & 02016 £ ¢ Ex
RCEP #4% P B Reni 30 2003 #3{X 7 337 & o wp 2016 &2 %9 Exd
RCEP [ 3h® 3 Fin B i & T 5 > 4 2020 & i~ % 22.8 v £ < » 1t 2008 & ek
TugF o7 g NiTE R Ead RCEP 244 P E fubid ¢ B B Fin & &3 B0 -
¢ Ef2iA B E e B R B A 2003 # 079 o £ K K 5] 2019 E 1513
L E AKX 6398 0w E (2020 # ¢ EaiA P E R E BRI T FE MM
HAMITE 0 TR 4856 10 E R o b T 53% o

# 2.2003-2020 # ¢ Ex4 RCEP E)| 72 I %07 % B-R TR TR (Hix e 2 2)

P AR B R LS

52 i g W E i
2003 7.9 1.9 59 1.2
2004 12.3 1.8 9.6 2.0
2005 16.6 8.0 12.6 1.6
2006 20.2 1.6 17.6 34
2007 32.7 6.3 39.5 9.7
2008 47.8 20.5 64.9 24.8
2009 78.7 279 95.7 27.0
2010 97.7 13.8 143.5 44.0
2011 141.8 36.8 214.6 59.1
2012 188.5 34.2 282.4 61.0
2013 218.5 43.5 356.7 72.7
2014 301.6 52.4 476.3 78.1
2015 363.2 53.1 627.2 146.0
2016 428.7 65.9 715.5 102.8
2017 478.5 594 890.1 141.2
2018 511.7 37.5 1,028.6 136.9
2019 513.0 333 1,098.9 130.2
2020 485.6 22.8 1,276.1 160.6
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(1) 2 ED HAH (GDP) e B ey %314 37 > AFESEP 2 2 K&
BALL BT 5 0 & - F R (LG 2022) oA~ A G EIEF 2 7 & E(GDP)
T A FEELZTLS BRI APRE - RAAFENETE BT LA g EE T
Fap 4 o AEEEE v F R4 AfAR L o B v By ﬁmﬁ«’ o Flyt » Fidp GDP
spdie g e e o

(2) ¢ EW 548 (CGDP) > CGDP * 4 ¢ Eth% ¥ £ B-KT o - dkm 3 > -
Eeh% 0 S B KT AALAT L EEFD H = o5 0o AFE DX A @k i
GDP A% » LrA§ 20 5 BokTA&g - B4 7204 m02 A BIERD i i 4 2 30
AXp o Flpt o> F0H) CGDP 4 v 5 & o Fep o

(3) jEd (DIS) - A% #4r? Elh H # ERA v 4 R ehp 2ped (DIST) %zF'J
By B P Er2 5 h fiep N AR 2 T S ARY sl A ode REEF LR
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SO AR T R AR 0 AR S P Y M AR AT S ik
714 (Kolstad & Wiig » 2012) » Fl@ & < 212 4 3 Ei2 d1 ¢ £ 47 4 B
£ (OPEN) % #78 # if Eefvd ¢t 23 i o

(5) X f-k= (TRAIFF) > - / E] fohX fiok T 4% 3 ’%F’“/ﬂ?"\ﬁjﬁgé""?
AR B P H BAEE N (3 AAE 2020) X AR |TIS R B E v @i v
HA PR S IHIETEE AR A -
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4.3 FEHim

*< %% 2003-2020 # ¢ E5 RCEP E #&no & #c48 » x4 4 9 =LplE DIk 2
BRBE AR A BEC G S ESHRRES | Boaddea v h F 0 F s T A
BeRF i (ing AL iz 0 2013) o ¢ El+f RCEP B Junf & 4cg % 4 5 & BT
}i&jﬂa% CHERETEE R P E (Y EPFPERR T A ) SIEEF&BE R
CEPII ig:ﬁ]% > H o4 Jég:ﬁ-‘;":ﬁ'ﬁ o237 WDI i{#}i}i}

4.4 EZER% L5
441 ¥ it it 049

FoAaderg T B G AT 0 A g hE_ 2003 # 3| 2020 £ ¢ E]
*t RCEP B FR it ¢ Med 7 4 310 o s AR5 8 7 o a e 2
Af b B Al W ReeF R AEESER 4 F EE (GDP) ¢ EER 4 F L
(CGDP) \ﬁlg[f]mf;” %5 23422 (OPEN) ~ X ok T (TRAIFF ) ~ 4 v 2L (POP)
frA 3Bk A ¥ L feder (GNI) o % @i & = L foifBdedE o Tt > & 2 =)
;:n-i-"}; ﬁn;jfl_;vrsBx}—ji;;i« I B = P B SN o A S §,\ ~1’§fr§—’< = ’”'L'r”ﬁ TE
LU H/m*'&rz 3 oxi}? ]‘EJ}'Q-J}Z\P FE F3 238 [RLRE iy A & Hd T A adadib e
"k—;f)»p. GEREEFIH G-I

% 3. X & iy it et

variable N mean sd min max
InY 252 5.710 2.045 -0.0310 9.173
InOFDI 238 11.30 2.195 2.565 15.48
InGDP 252 25.96 1.781 22.50 29.16
InNCGDP 252 29.72 0.439 28.91 30.31
INOPEN 252 104.1 87.07 1 437.3
INTRAIFF 252 0.761 1.359 -4.699 2.790
InPOP 252 17.01 1.656 12.78 19.43
InGNI 252 8.570 1.655 6.219 11.07
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24 RRTEARLBEE
INOFDI InGDP InCGDP InOPEN InTRAIFF InPOP  InGNI
InOFDI 1

INGDP 0.404 1
InNCGDP 0.739  0.126 1
INOPEN 0.134  -0.095 -0.040 1
INTRAIFE -0.163  0.217  -0.233  -0.575 1
InPOP 0324  0.619 0.037 -0.267 0.566 1
INGNI 0.033 0.317 0.093 0.184 -0.471 -0.404 1

ALk R ©d Statal6 - B FFIZ R
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f 2w A
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=

% 5 TE e VIF &
Variable Mean INOPEN INCGDP InTRAIFF InGNI InOFDI InGDP InPOP

VIF 3.52 1.76 2.94 2.95 355 377 471 4.99
kR ¢ d Statal6 - B FFIZ R

w12 % A2 i 77 FE $£924c Hausman $£.75 > %% 4 3|4 % 8 £ 2%
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oo
Bl (2) - (5) FHRL THEAT DL 2% > EehkF AFEEDEP 4P E
® (GDP)~ ¥ EEPF 4 # k& (CGDP)~ % if B 3 23k T (OPEN)~ 4 T
AH (POP)~ A BER B~ (GNI) 4@ Eebfeh 74 div 24 EFanl »
v B A E A T AR AR AT ARy r LA E P 4 2 E &3P Exf RCEP
EIRF 2 Ar afiepfit o AFRFH B TR T A E A T AEE B4 [%7
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5T A 4e 0.936% oﬁiEﬂGDPi?i%ﬁéc 1% »7% =« ¢ [E»¢ RCEP
RS T AT for KT R AR 2P E

Elx¢ RCEP E] 7&h
El RO % v £ 34 0.547% © 33 -

/2 : Standard errors in parentheses p<0.1,"p<0.05 " p<0.01

a&%+a&ﬁ%1—mvr%$m;¢’krﬁi\khkltﬁ\4M} kT
ARFOETEC E RS £ A
% 6. L %%
(1) (2) (3) (4) %)
InOFDI 0.235™" 0.198™" 0.176™" 0.165™" 0.110™
(0.038) (0.036) (0.035) (0.036) (0.035)
InGDP 0.964™" 1.239™" 1.152™" 0.547™
(0.162) (0.171) (0.188) (0.204)
INCGDP 0.345™ 0.217 0.198 0.300™
(0.169) (0.158) (0.158) (0.148)
INOPEN 0.004™" 0.004™" 0.006™"
(0.001) (0.001) (0.001)
INTRAIFF -0.120™" -0.113™ -0.125™"
(0.031) (0.031) (0.029)
InPOP 0.834 1.377"
(0.760) (0.712)
InGNI 0.936™"
(0.162)
_cons 2.519™" -31.880™" -35.231™" -46.537" -50.653""
(0.324) (5.038) (4.715) (11.331) (10.547)
N 238.000 238.000 238.000 238.000 238.000
r2 0.857 0.878 0.900 0.900 0.914
r2_a 0.837 0.860 0.884 0.884 0.900
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