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Abstract

The balance of payments is a systematic record of all international economic
transactions between residents and non-residents over a certain time, which reflecting the
sum of the total monetary values of a country’s external economic dealings, including
goods, services and income, transactions and transfers of financial claims and debts to other
regions. In recent years, there have been structural changes in China’s balance of payments.
This research divides China’s balance of payments data of 1982~2019 into the management
balance phase (1982~2000), the non-balanced expansion phase (2001~2014) and
rebalancing phase (2015~2019). Current account, capital and financial account, foreign
direct investment, and reserve assets are analyzed respectively for the causes and dynamic
tendency. The response measures are put forward for sustainability.

Keywords: Balance of Payments, Double Surplus, Current Account, Capital and Financial
Account, Foreign Direct Investment
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