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Abstract

We study the Fujian-based Gulei Petrochemical Industrial Park (Zhangzhou City).
With its geographical proximity to Taiwan and its attraction to International Oil Companies
(10Cs), Gulei Industrial Park strives to maintain investment relations and expand production
capacity against the headwinds of COVID-19 pandemic, volatile cross-strait relations, and
oil price competitions. The petrochemical cluster features its economic and social ties with
Taiwan, and prominence of Saudi Aramco’s (which merged SABIC in June 2020) strategic
investments in southeast China. We offer a more recent view on the development of Gulei
and Zhangzhou petrochemical industry.

Keywords: Gulei Petrochemical Industrial Park, Fujian-Taiwan Industrial Relations,
Aramco, SABIC
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