20204E1 H 7 M B3 B T January, 2020
FEo B1H Journal of Business Innovation Vol.2 No. 1

https://doi.org/10.52288/jb1.26636204.2020.01.05

A B RT LR g 2T H X F £ e
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Abstracts

At present, Fujian is promoting the adjustment of industrial structure from the
quantitative expansion to the pursuit of the quality of economic growth. In this paper, total
factor productivity (TFP) of Fujian Province is estimated by the Solow equation and Cobb-
Douglas production function. The contribution of capital input, labor input and total factor
productivity to economic growth were calculated from 1980 to 2017. Results show that the
contribution of labor input to economic growth is large from 1980 to 1989, and the economic
growth mainly depends on the labor force factors. From 1990 to 1999, the contribution rate
of capital investment to economic growth increased, and that of labor decreased. In 2000-
2009 and 2010-2017, both input to economic growth were low, implied that labor and capital
were no longer enough to drive economic growth and the approaches to promote economic
growth and development need to be changed. This paper further analyzes the impact of TFP
on economic growth and subdivides the TFP by introducing two variables. Economic
structure change and property rights system reform are proved to effectively affect the
quality of economic growth in Fujian Province.

keywords: Total Factor Productivity, Economic Structure Change, Property Rights System
Reform, Quality of Economic Growth
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