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Abstract

Recently China’s economy has changed from a high-speed growth to a “new normal”
stage focusing on structural growth. To promote China’s sustained and healthy economic
growth, we need to change the mode of economic development and carry out supply-side
reform. Because the transformation can well coordinate development of new and traditional
industries, it is more in line with the high-speed growth of economic development to high-
quality development stage. The purpose of this research is to study current development
level of new and old kinetic energy conversion in Xiamen. Starting from the problems faced
by the conversion, this research analyses and discusses the policy development measures
that should be focused on adjustment in economic growth. Ten economic indicators are
selected from demand and supply sides to construct the evaluation index system, and the
kinetic energy conversion is measured by CRITIC valuation method. Results show that the
transformation of new and old kinetic energy in Xiamen is in the late stage of transformation.
Based on the measurement results, policy advices are provided for promoting economic
growth from two dimensions of capital supply and innovation supply.

Keywords: Supply-side Structural Reform, Conversion of Old and New Kinetic Energy,
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