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Abstract

As a multinational business enterprise and the world’s largest retail enterprise, Wal-
Mart has been ranked the first among the world’s top 500 enterprises by Fortune Magazine
for many consecutive years. With the development of economic globalization, Wal-Mart
has brought considerable profits and rapid growth, but high profits are accompanied by high
risks. Especially since the outbreak of the epidemic, the global macro economy has
continued to be weak, which has increased the financial risks and uncertainties of
multinational commercial enterprises. Based on the combination of financial indicators of
debt paying ability, operating ability and profitability, this study analyzes which group of
indicators of Wal-Mart has the least volatility, the most effective financial management and
the strongest risk controllability. As the No.1 of Fortune Global 500 for many years, it is of
certain value significance to use Bullwhip Effect to evaluate the whole value chain of Wal-
Mart based on financial indicators.

Keywords: Bullwhip Effect, Whole Value Chain, Financial Index of Solvency, Financial
Index of Operation Ability, Financial Index of Profitability
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