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Abstract

As the achievements of the 13th Five-Year Plan have been gradually implemented. The
whole country, along with the blueprint outlined by General Secretary Xi Jinping, has been
pushing forward urban construction with a momentum of prosperity and people’s sense of
happiness and security have been enhanced. With the people’s livelihood basically
guaranteed, the tradition of “attached to the land and unwilling to move” rooted in the hearts
of the people has become more and more vivid. For most people, the real estate prices
become the obstacles to a good and prosperous life in the city the last barrier. High real
estate prices upset social order and will further break the stable development of economy.
Therefore, it is of great significance to study the factors affecting real estate prices and
formulate targeted response strategies.

Xiamen is the important tourist city landscape along the southeast coast with booming
tourism industry as well as high real estate prices. This article takes Xiamen city as an
example, based on the data from 1999 to 2018 to establish a multiple linear regression model
to study the extent and magnitude of the impact of various tourism development indicators
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on real estate prices. The results show that the development of tourism will increase housing
prices to a certain extent. The housing prices, however, are also affected by various laws,
social and cultural factors. Restricting the development of tourism for the unreasonable rises
in housing prices is obviously irrational. Therefore, measures to restrain the unreasonable
rise of real estate should start from the source by strengthening government intervention,
regulating housing demand, propagating correct housing concepts, and grasping housing
properties.

Keywords: Average Housing Price, Tourism Development, Multiple Regression Analysis,
Ridge Regression Analysis
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