202241 H TREAHT January, 2022
Bak B1IW Journal of Business Innovation Vol. 4 No. 1

https://doi.org/10.52288/jbi.26636204.2022.01.05

AN RRRARRET MW FATED Fe g A4
Research and Analysis of Emerging Markets in Asia Based on
Balance of Payments

o st gRE 2
Ya-Fen Yang Xia-Yi Guo

# &

WAE R ATED S F R A R Her P £ R :".’é»‘:éﬁ'ﬁ.k.zs:;’sﬁx

HEPIEP oA 2 RRpFEFRET AMnd2RE00p £k~ 2 5 o

A AR KA A PFRR A 0w Bt f ARTES FRFERE L S R E

el RTED SRR ERIESE L AT EB LR RATED SRR A EFFAY

B %A 2008 % £ fRiA BT L ATE D MR L PEAE BB
PR E R FIEEr > e P B R P R A

M4k L ATED H o RSB T AnE - BB R

Abstract

In recent years, with the rapid development and the position in the world market
becoming more and more prominent, emerging market has become the main core force of
world economic growth. However, as international capital flows become larger and more
volatile, they became more disruptive and affected the sustainability of the balance of
payments. This is particularly true in emerging market countries that exacerbates their
financial vulnerability. In this paper, the balance of payments of emerging markets in Asia
is selected, and the results show that the effect of 2008 financial tsunami on the overall
balance of payments of emerging markets in Asia is very large. The automatic balance-of-
payments adjustment mechanism still works, but there is still a long way to go.
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Inverse Roots of AR Characteristic Polynomial Roots of Characteristic Polynomial
Endogenous variables: GDP FDI EX IM
15 REER CPI
Exogenous variables: C
Lag specification: 1 2
10 Date: 11/07/21 Time: 15:37
. Root Modulus
. .
0.5 * 1.011437 1.011437
0.781559 - 0.534250i 0.946709
0.781559 + 0.534250i 0.946709
0.0 . . .. 0.412985 - 0.819778i 0.917928
0.412985 + 0.819778i 0.917928
-0.896981 0.896981
-0.5 . 0.867497 0.867497
. M -0.372399 - 0.634012i 0.735290
. -0.372399 + 0.634012i 0.735290
1.0 -0.607224 0.607224
: 0.125717 - 0.582577i 0.595987
0.125717 + 0.582577i 0.595987
-1.5 T T T T T Warning: At least one root outside the unit circle.
-15 -10 -05 0.0 0.5 1.0 15 VAR does not satisfy the stability condition.
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