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Abstract

A listed company’s lawful and compliant disclosure of relevant information in a true,
accurate and timely manner is conducive to the stable development of the capital market.
Although there are relevant laws and regulations on information disclosure, due to the late
development of China’s securities, there are still deficiencies in some aspects. Illegal
disclosure by listed companies occurs frequently, which not only damages the interests of
small and medium shareholders and investors, but also affects the development of the
securities market. Therefore, it is necessary to make certain modifications to the information
disclosure system of listed companies based on the violation of information disclosure
regulations in China and the relevant regulations in the United States.
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