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Abstract

In the economic structure of Wenzhou, private economy occupies a dominant position.
Most private enterprises adopt the system of family business. Research on the development
of family enterprises plays an important role in understanding the development of private
economy. As for the internationalization of family enterprises, previous studies mainly
focus on the influence of internal factors such as long-term orientation, family equity and
family involvement on internationalization. However, it is not enough to only pay attention
to the impact of endogenous factors such as enterprise resources and capabilities on the
internationalization of enterprises. The external environment of enterprises will also
promote the international expansion of enterprises. Therefore, it is necessary to further
study the internationalization of family enterprises from the perspective of exogenous
factors such as institutional environment. This article intends to find the internal and
external factors which driver the process of Wenzhou’s family business internationalization
through the macro analysis of family firms, policy and system in Wenzhou and further
through the microscopic analysis of CHINT enterprise development course to explore how
can the Wenzhou’s family business grasp the opportunity and control the internationalizing
course of enterprises to make the enterprise sustainable development by drawing lessons
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from CHINT group from the family-run enterprises to the case of international enterprises
transformation. Finally, strategic recommendations about Wenzhou’s family business
internationalization are proposed from three perspectives of government, enterprises and
between enterprises.
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